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PRESS RELEASE
€200m Investment by Enterprise Ireland in BMW Region
Dan Flinter Addresses BMW Regional Assembly

Mr. Dan Flinter, Chief Executive Officer of Enterprise Ireland today, Friday November 22nd, said that in the last four years, Enterprise Ireland has invested in excess of €200m in support of innovation, business development and internationalisation of Irish companies in the Border, Midland and Western Region.  Mr. Flinter was speaking at a meeting of the BMW Regional Assembly in Ballaghaderreen, Co. Roscommon.

“This significant investment has in turn leveraged more than €800m in associated investment by companies, the Third Level Education sector, community enterprise groups and the venture capital community.  The focus of Enterprise Ireland is on working with existing Irish companies in the region to increase their levels of competitiveness and innovation and in ramping up the numbers of new start-ups with the potential to rapidly grow export sales.
Enterprise Ireland is charged with the responsibility of accelerating Ireland’s national and regional development by helping Irish companies to develop and compete so that they can grow in world markets.  Enterprise Ireland achieves this objective by the development of Irish enterprise and works in partnership with its client companies to develop sustainable competitive advantage for Ireland.  Enterprise Ireland’s clients are primarily manufacturing and internationally traded service companies employing ten or more people. 
In his address, Mr. Flinter focused on the particular importance of Irish-owned industry in the BMW region and the challenges facing the area.  Mr. Flinter stated that Enterprise Ireland focuses on innovation, business development and export development and achieves this by developing new technologies in universities and institutes of technology, actively supporting new start up industries, and by identifying key market opportunities.  “Some 58% of employment in manufacturing and internationally traded services businesses is accounted for by indigenous industry in the BMW region.  This is very significant in national economic terms when compared with the country as a whole where the indigenous sector accounts for 52% of employment.
“New start-ups are critical to the future vibrancy of the region and working with our partners here we have contributed to the establishment of 19 Community Enterprise Centres and 6 Third Level campus based innovation centres.  It is our intention that these facilities will act as a catalyst to encourage entrepreneurship and the translation of intellectual property from within the colleges into commercial reality.  To date, we have supported the establishment of 35 high potential start-ups in locations throughout the region.”
“The critical challenge for all of us with a commitment to the development of this region is to work together to: deepen the R&D infrastructure, intensify our efforts to increase competitiveness, R&D and exports, and aggressively seek out and support potential entrepreneurs,” Dan Flinter concluded.

Members of the Assembly questioned Mr. Flinter on the number of start-up industries which were actually achieved and the actions Enterprise Ireland were embarking on to attract industry to black spot areas within the BMW Region.  They also asked what policy Enterprise Ireland had on the taking over of vacant IDA factories, the activity Enterprise Ireland were engaged in in the promotion of overseas sales, and the plans Enterprise Ireland had to maximise the potential of Knock Airport for the Region.  Mr. Flinter stated that Enterprise Ireland were happy to pursue opportunities with Local Authorities and potential sites for the development of small industrial estates.  He acknowledged that Enterprise Ireland are restricted in the level of funding allowed for the promotion of overseas sales and marketing, due to EU competitive regulations, however, he did state that Enterprise Ireland identify opportunities for companies to participate in Trade Fairs overseas.  He stated that Enterprise Ireland have worked with new companies starting up at Knock Airport and acknowledged the Airport’s development potential for the region.
For further information, contact:

Mr. Gerry Finn

Director, BMW Regional Assembly

Tel.  0907 62970
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