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PRESS RELEASE

BMW Chairman Welcomes IDA Plans

The Chairman of the Border, Midland and Western Regional Assembly, Councillor Matt Loughnane has warmly welcomed the decision by the Board of the Industrial Development Authority (IDA) to develop a new Science and Technology Park in Galway and its proposals for a new Bio-Technology Research Centre in Athlone.

Councillor Loughnane stated that these proposals would give a significant boost to the job creation potential in the BMW Region and add significantly to Galway’s status as the major driver of growth in the region.  They represent “… a further step in the implementation of the National Spatial Strategy and will contribute to a shift of investment interest to regional locations”, he stated.  He congratulated IDA Ireland for their foresight in bringing forward these developments and stated that they had the potential to attract substantial overseas investment at the higher end of the value added chain, as well as consolidating existing overseas and indigenous investment in the region. 

 “The location of these developments in designated regional gateways will provide these locations with the infrastructure to enhance existing enterprise infrastructure as well as the manufacturing and research base to attract and win new foreign investment,” he stated.

He concluded by stating that “… these plans, allied to the IDAs target of locating 50% of Greenfield investment in the BMW region have been positive outcomes of the designation of the BMW region as an Objective One region.”

The proposal for linked developments in Oranmore and close to Athenry was outlined to Galway City and County Councils at separate meetings yesterday.  Plans for the new Bio-Technology Research Centre in Athlone, are due to be brought to Government over the coming months.
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