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CERTIFICATE OF DIRECTOR FOR THE PERIOD

ENDED 31ST DECEMBER 2006
I certify that the financial statement of the Border, Midland and Western Regional Assembly for the period ended 31st December 2006, as set out on pages 4 to 17, is in agreement with the books of accounts and have been prepared in accordance with the accounting requirements as directed by the Minister for the Environment, Heritage and Local Government.
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AUDIT OPINION
I have audited the financial statements of The Border, Midland and Western Regional Assembly as set out on pages 4 to 17 for the period ended 31st December 2006.

Respective Responsibilities:- Assemblies’ Officers and Local Government Auditor

The officers of the Assembly are, by law, responsible for the maintenance of all accounting records including the presentation of the financial statement.

It is my responsibility, based on my audit, to form an independent opinion on these statements and to report my opinion thereon.

Basis of Opinion

I conducted my audit in accordance with the principles of local government audit.  An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the annual financial statements.  It also includes an assessment of the significant estimates and judgements made in the preparation of the financial statement, and of whether the accounting policies are appropriate to the Assemblies circumstances, consistently applied and adequately disclosed.

I planned and performed my audit so as to obtain all the information and explanations which I considered necessary in order to provide sufficient evidence to give reasonable assurance that the annual financial statements are free from material misstatement, whether caused by fraud or other irregularity on error.

Opinion
I have obtained all the information and explanations considered necessary for the purpose of my audit.

In my opinion

· The Assembly complied with the accounting requirements as set out by the Minister for the Environment and Local Government in relation to the preparation of information in the annual financial statements and the maintenance of proper books of account.

· The financial statements present, fairly, the expenditure and receipts for 2006.

· The financial statements are in agreement with the books of accounts of the Assembly for the period to 31st December 2006.

_____________________________

R. Lavin
Local Government Auditor

Date 
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BORDER, MIDLAND AND WESTERN REGIONAL ASSEMBLY
Statement of Accounting Policies

1. The Statement of Accounts has been prepared in accordance with directions given by the Minister for the Environment and Local Government pursuant to section 3 of the Local Government Act, 1991 and the Local Government Act, 1991(Regional Authorities)(Establishment) Order, 1999
2. The accounting principles underlying the Accounts are generally in accord with the provision of the Ministerial Directive

3. (a)

The accounts are prepared on the basis of an Expenditure and Receipts Account.
(b)
Expenditure in this context means all payments made in the year and Unpaid Bills, appropriate to the year in question.

(c)
Unpaid bills in this context means bills properly chargeable to the year in question on the basis of goods delivered or services rendered but unpaid at 31/12/06 (end of year liabilities)

(d) Receipts are those monies actually receipted in the twelve months to 31/12/06.

(e) The closing balance on the account does not take account of sundry debtors.

4. Expenditure incurred by the Regional Assembly in carrying out its monitoring and evaluation functions, is recouped to the Regional Assembly Account from the Technical Assistance Account.  Therefore an amount of €413,002.25 is recorded in both the Assembly Accounts and the Technical Assistance Account, thus having a double counting effect.

5. The Regional Assembly is responsible for the management of EU funds in addition to the day to day operation of administering the Assembly functions as detailed in the Assemblies Establishment Order and Directions.
During 2006 the Technical Assistance fund operated for the management of NDP/CSF activities.  The Annual accounts of this fund are included as notes to the Assembly’s Consolidated Account.
During 2006, the Assembly received funding of €578,357.60 by way of payment towards the implementation of the Innovative Actions II Programme funded through E.R.D.F.  
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CONSOLIDATED REVENUE ACCOUNTS FOR THE PERIOD ENDED

31ST DECEMBER 2006
	
	€



	Opening Credit Balance on General Account
	15,875.60

	Opening Credit Balance on Technical Assistance Account
	2.293.15

	Opening Credit Balance on Innovative Actions Account
	13,143.42

	Consolidated Opening Balance
	31,312.17

	
	

	Expenditure
	

	Salaries 
	708,134.47

	Equipment & Supplies
	28,975.59

	Postage & Telephone 
	17,927.52

	Annual Allowance Article 35
	

	                   Members
	62,924.76

	                  Chairman
	6,666.12

	Travel & Subsistence
	

	                  Article 35 (2) (a)
	30,623.31

	                  Article 35 (2) (b)
	3,861.15

	Staff Travel Expenses
	

	                   General Purposes  
	21,572.88

	                   Technical Assistance
	42,851.46

	                   Innovative Actions
	1,699.20

	                   Interreg IIIB Atlantic Area       
	8,679.59

	                   REGINA       
	4,279.19

	                   ADEP
	3,369.54

	                   FUTURREG
	5,523.85

	                   Northern Periphery Programme
	2,847.51

	                   Energy Regio
	520.15

	Rent & Rates
	

	                    Rent
	107,559.45

	                    Rates
	11,284.80

	Miscellaneous   
	411,651.13

	ADEP Recoupment Claims
	207,419.98

	FUTURREG Recoupment Claims
	2,619.95

	Payments from Technical Assistance Account
	453,726.96

	Payments from Innovative Actions Account
	43,300.84

	Total Expenditure
	2,188,019.40

	
	

	Receipts
	

	Receipts from Constituent Local Authorities as listed on page 13
	943,941.58

	Receipts Conference Attendance
	14,475.00

	Receipts Other as listed on page 14
	713,111.28

	Interest Accrued on Deposit Account as listed on page 15
	2,883.46

	Cancelled Cheques as listed on page 16
	6,628.64

	Superannuation Contributions 
	28,500.33

	Cheque 2355 undercashed
	0.19

	Private Phone Offset
	446.10

	Receipts on Technical Assistance Account
	451,580.15

	Receipts on Innovative Actions Accounts
	585,588.95

	Total Receipts
	2,747,155.68


Closing Consolidated Credit Balance




€590,448.45
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STATEMENT OF BALANCES
CONSOLIDATED REVENUE ACCOUNT




€

B.M.W. Consolidated Revenue Accounts favourable Balance

590,448.45


	Represented by:
	€

	BMW Assembly Bank Account Credit Balance
	208,881.45

	BMW Assembly Saving Account Credit Balance
	28,445.01

	Technical Assistance Bank Account Credit Balance
	2,182.28

	Innovative Actions Bank Account Credit Balance
	14,821.48

	Innovative Actions Deposit Account Credit Balance
	540,610.05

	Superannuation Contributions
	28,500.33

	                            
	

	Sub Total
	823,440.60

	
	

	Unpaid Bills 2006
	

	Innovative Actions
	0.00

	General Account  
	230,956.21

	Technical Assistance 
	2,035.94

	Total Unpaid Bills 2006
	232,992.15

	
	

	Closing Credit  Balance
	590,448.45
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NOTE TO ACCOUNTS 1(a)

ASSEMBLY ACCOUNT FOR YEAR ENDED
31ST DECEMBER 2006
Opening Credit Balance


  €15,875.60
	Expenditure
	          €

	Salaries 
	708,134.47

	Equipment & Supplies
	28,975.59

	Postage & Telephone 
	17,927.52

	Annual Allowance Article 35
	

	                  Members 
	62,924.76

	                  Chairman
	6,666.12

	Travel & Subsistence
	

	                  Article 35 (2) (a)
	30,623.31

	                  Article 35 (2) (b)
	3,861.15

	Staff Travel Expenses
	

	                  General Purposes  
	21,572.88

	                  Technical Assistance
	42,851.46

	                  Innovative Actions
	1,699.20

	                  Interreg IIIB Atlantic Area       
	8,679.59

	                  REGINA
	4,279.19

	                  ADEP
	3,369.54

	                  Futurreg
	5,523.85

	
 Northern Periphery Programme
	2,847.51

	
 Energy Regio
	520.15

	Rent & Rates
	

	
Rent
	107,559.45

	
Rates
	11,284.80

	Miscellaneous   
	411,651.13

	ADEP Recoupment Claims
	207,419.98

	Futurreg Recoupment Claim
	2,619.95

	Total Expenditure
	1,690,991.60

	
	

	Receipts
	

	Receipts from Constituent Local Authorities as listed on page 13
	943,941.58

	Receipts Conference Attendance
	14,475.00

	Receipts Other as listed on page 14
	713,111.28

	Interest Accrued on Deposit Account
	2,883.46

	Cancelled Cheques
	6,628.64

	Superannuation Contributions 2006
	28,500.33

	Cheque 2355 undercashed
	0.19

	Private Phone Calls - Offset
	446.10

	Total Receipts
	1,709,986.58


	Closing Credit Balance
	€34,870.58
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NOTE TO ACCOUNTS 1(b)

STATEMENT OF BALANCES – ASSEMBLY ACCOUNT

	
	€

	BMW Assembly Account favourable Balance
	34,870.58

	Represented by:
	

	BMW Assembly Bank Account Credit Balance
	208,881.45

	BMW Assembly Savings Account Credit Balance
	28,445.01

	Superannuation Contributions 
	28,500.33

	
	

	
	

	Sub Total
	265,826.79

	
	

	
	

	Less Unpaid Bills 2006
	230,956.21

	
	

	Closing Credit Balance
	34,870.58
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NOTE TO ACCOUNTS 2 (a)

TECHNICAL ASSISTANCE ACCOUNT FOR

YEAR ENDED 31ST DECEMBER 2005

€

Opening Credit Balance
€2,293.15
Expenditure

	Regional Authorities Technical Assistance


	€ 

	   Border
	0.00

	   Midland
	0.00

	   West
	    38,688.75

	Regional Assembly Technical Assistance
	413,002.25

	Recoupment of NPP Costs
	2,035.94

	Bank Charges
	0.02

	Total Expenditure
	453,726.96

	
	

	Receipts

	

	Department of Finance
	451,580.15

	Total Receipts
	451,581.15

	Closing Credit Balance
	146.34
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NOTE TO ACCOUNTS 2 (b)
STATEMENT OF BALANCES

TECHNICAL ASSISTANCE ACCOUNT
	
	€

	Technical Assistance Account Favourable Balance 
	146.34

	
	

	Represented by:


	

	Technical Assistance Bank Account Credit Balance
	2,182.28

	Less Unpaid Bills 2006
	2,035.94

	Closing Credit Balance
	146.34
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NOTE TO ACCOUNTS 3 (a)

INNOVATIVE ACTIONS ACCOUNT FOR
YEAR ENDED 31ST DECEMBER 2006
	
	€

	Opening Credit Balance
	13,143.42

	Grant Payments
	

	Pilot Action 1
Research & Intelligence
	0.00

	Pilot Action 2
Knowledge Briefings

	0.00

	Pilot Action 3
Innovation Management

	0.00

	 Pilot Action 4
 Research Voucher Scheme         
	0.00

	Pilot Action 5
Food Technology Transfer
	8,108.12

	Consultant Fees
	34,600.00

	Interest Charged
	588.57

	Current Account Fees
	4.15

	Total Expenditure 
	43,300.84

	
	

	Receipts
	

	Department of Finance
	578,357.60

	Interest Accrued as listed on page 17
	7,231.35

	Total Receipts
	585,588.95

	
	

	Closing Credit Balance
	555,431.53
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NOTE TO ACCOUNTS 3 (b)

STATEMENT OF BALANCES

INNOVATIVE ACTIONS  ACCOUNT

	
	€

	Innovative Actions Account Favourable Balance 
	555,431.53

	Represented by:
	

	Innovative Actions Current Account Debit Balance
	14,821.48

	Innovative Actions Savings Account Credit Balance
	540,610.05

	
	

	
	

	Less Unpaid Bills 2006
	0.00

	
	

	Closing Credit Balance
	555,431.53
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SCHEDULE 1

PAYMENTS RECEIVED FROM LOCAL AUTHORITIES

	Local Authority
	Total Received 2006
€

	Cavan


	55,469.77

	Donegal


	117,925.73

	Galway County

	122,785.90

	Galway City Council

	56,429.48

	Laois


	50,379.55

	Leitrim


	22,114.23

	Longford


	26,630.68

	Louth


	87,278.32

	Mayo


	100,671.67

	Monaghan


	45,081.36

	Offaly


	54,570.27

	Roscommon


	46,093.68

	Sligo


	96,916.12

	Westmeath


	61,594.82

	TOTAL RECEIVED


	943,941.58
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SCHEDULE 2
MISCELLANEOUS RECEIPTS 2006
	Reason for Payment


	Amount Received

€

	Other Receipts 
	6,844.91


	Technical Assistance Claims 
	413,002.25


	Innovative Actions Travel Expenses
	440.61


	Interreg Atlantic Area
	37,162.45


	ADEP


	255,661.06

	Total Miscellaneous Receipts

	713,111.28
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SCHEDULE 3
INTEREST ACCRUED - GENERAL SAVINGS ACCOUNT
	Date


	Amount Received

€

	21st January 2006
	0.63

	21st February 2006
	27.22

	21st March 2006
	190.21

	21st April 2006
	435.96

	21st May 2006
	462.40

	21st June 2006
	373.12

	21st July 2006
	202.45

	21st August 2006
	88.87

	21st September 2006
	83.57

	21st October 2006
	352.69

	21st November 2006
	496.80

	21st December 2006
	169.54

	Total Interest Accrued
	2,883.46
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SCHEDULE 4  
CANCELLED CHEQUES – GENERAL ACCOUNT
	Total Cancelled Cheques
	€6628.64



REFUND OF SUPERANNUATION – OFFSET 

	Superannuation refunded to Border, Midland and Western Regional Assembly by way of offset against Salary recoupment  paid in January 2007


	Superannuation                                                                                       €28,500.33
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SCHEDULE 5
INTEREST ACCRUED – INNOVATIVE ACTIONS ACCOUNT
	Date


	Amount Received

€

	20th January 2006
	€0.02

	21st February 2006
	€0.02

	21st March 2006
	€0.02

	21st April 2006
	€324.79

	19th May 2006
	€649.92

	21st June 2006
	€766.84

	21st July 2006
	€753.36

	21st August 2006
	€830.72

	21st September 2006
	€948.57

	20th October 2006
	€896.48

	21st November 2006
	€1,064.13

	21st December 2006
	€996.48

	Total Interest Accrued Innovative Actions Savings Account

	€7,231.35
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